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Version Approval 

Date 

Effective 

Date  

Implementation 

Date 

Details  

1.0 February 

2015 

February 

2015 

February 2015 Updated policy reflecting new format 

consistent with the Policy Management 

Policy.  No substantive changes from the 

pre-existing policy previously adopted in 

February 2015 

2.0 February 

2025 

February 

2025 

February 2025 Substantive changes to account for 

blackout non-trading periods rather than 

trading windows. 

3.0 December 

2025 

December 

2025 

December 2025 Updates to reflect recent FMA and ASX 

recommendations. Substantive changes 

include: 

• reinforcing that the policy is not a 

defence against insider trading laws; 

• prohibiting shadow trading; 

• addressing confidentiality; 

• prohibiting short selling, hedging and 

margin lending; 

• removing the ban on short-term 

lending; 

• outlining trading exempt from the 

policy; and 

• incorporating fixed term trading 

plans. 
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